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ECARX sells minority stake in Zenseact, while maintaining strategic collaboration

 
ECARX Holdings Inc. (“ECARX” or the “Company”) (Nasdaq: ECX), a global mobility tech company, has sold its subsidiary held minority stake of
13.5% in Zenseact, the autonomous driving (AD) software development subsidiary of Volvo Cars, to the Swedish automotive group for a total
consideration of USD 115m while maintaining its strategic collaboration with Zenseact after the sale.
 
The share-sale will allow ECARX to accelerate the development of its core technology, a vertically integrated full-stack computing platform, while
working with key partners to integrate the broader technology required to fully realize the benefits of connected and automated vehicles. ECARX retains its
agreement with Zenseact to explore collaborations between the companies.
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